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TOCETHER swith all and singular the rights, members, kereditaments. and appurténances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning. plumbing and electrical fintures, u;\{l
to wall carpeting, fences and wates, and any other equipruent or fixtures niow or hereafter attached, connected or fitted in any manner,
i; l)ein)‘z the intention of the parties hereto that all such fixtures and equipinent, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the sbove deswaibed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawhully ¢laiming or to ain the same or auny part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLI_()\\"S:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this moitgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of lases, or public assessments, hazard insurance premimms, repairs or other such purposes pursuant to the
protisions of this morigage, and also for any loans. or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same 1ate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged preiises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, ardd Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall inchirdde Yoss payable dlauses in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal; and should the
Mortgagor at any time fail to keep saidd premises jnsured or fail to pay the premiums for such insurance, then the Moitgagee may ciuse
such improvements to be insurcdpin the pane of the Morlgagor and reimburse itself for the cost of such insurance, with intrest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Morteagor fail to do
so. the Mourtgrayee may, at its oplion, enter upon said premises and make wiraterer repairs are necessary and charie the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any time reguire the issuance and maintenance of linsurance upon the life of any person oblizated
under the indebtedniess sccured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuins ard any amoust so paid shall become a pat of the mortzage

debt.

6. That Mortgaygor agrees to pay all taves and other public assessments levied apaingt the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall {31l due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgaze debt and collect the same under this mortgage. with interest as above provided.

7. That if this morlzage sexures a “construction loan”, the Morteavor agrees that the princips! amount of the indebtedness hereby
secured shall be dishursed to the Mortszavor in periodic payments, as construction progresses, in accordance with the terms and condi-
li(.;rls of 2 Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8 That the Mortaagor, will not further encumber the premises above desoribed, withont the prior consent of the Mortgagee, and
shoul the Moitgagor so encumber such premises, the Mortgagee may. at its oplion. declire the indebtedness hereby secured to be
immediately due and payable ard may institute any proceedings necessary to collect s2id indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Boned for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottzage indebtedness, pay the reasonable cost as tequired by the Association for processing the
assumption. [utnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan batance evisting at the time of transfer modified by increasdnyg the interest rate on the said loan balance to the maxi-
i rate per annum pamitted to be charged at that time by applicable: South Carolina Lo, or a lesser increase ininterest rate as may
be determined by the Association The Association will notify the Mottaasror or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new pasbook. Should the Mostgagor, or his Purchaser, fail to comiply with the provisions of the within
paragraph. the Mortgagee, at its option. may declzre the indebtedness hereby sevrrad to be immediately due and payable ard may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortpazor fail to make payments of principal and interest as due on the promissory note amd the same shall be
unpaid for a period of thiny (30) days or if there should be any failure to omply with ard abide by any by-laws or the chuter of
the Mortgapee, or any stipubations <ot out in this morterage, the Murtzarec, at its option pay write Lo the Modgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Motzayor fail to rectify said default within the
said thinly days. the Mortzagee, may. at its option, increase the interest rate on the loan halinee for the remainings term of the Joan or
for a esser term 1o the mavitnum rate. per annum permitted to be changed at that time by applicalle South Carolina law, or a lesser
inicrease rate as may be determined by the Association. The monthly payments will be adinted accordingly.

1L That shenld the Mortgayor Fail to mabe payments of principal and interest s due on the promissory note and should any monthly
installment become past due for a period in ceess of 15 days, the Maortee may collxt a “lte chiarize” wot to exeeed an amount
cqual to five (54 ) per centum of any such padt due installinent in order to cover the aitra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgapee, its successors and assigos Al the rents. issues and profits accruing from
the mortgaxed premises. retaining the right to colled the same so long as the debt herehy secnred is not in arrears of payment. but
should any part of the principal indebtadness, or-interest, taes, or fire inmrance preminms, Lie past due amd unpaid, the Motaagee
m.\i' without nctice or further prixeeding take over the mortzaged premiwes, if they shalt be acenpicd by a tenant or temants. and
collect saill rents and profits and apply the same to the indebtedness herchy secured, withont Hiabitity to account for anything more
than the rents and profits actually (‘n]l)(-(t(-d, Tess the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withant Lability to the Marteagor. until notificd to the contrary by the Moitgagee;
and should said premises at the time of such default be occupied by the Motgacor, the Morteagee may apply to the Judge of the
County Court or lo any Judsze of the Court of Conmmon Pleas who shall he revident or presiding in the connty aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and collect Such rents and profits, applying said rents, after pay-
ini:I the ](ﬂsl of collection, to the mortgage debt without Hability 6 wccount for anything more than the reuts and profits a(hulfy
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortaigee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest prin ide<d in said note: a sum
equal to the premiums that will rext become due and payable on policies of mortgage guaranty: innrance Gif applicable), fire and other
hazard insurance covering the modgagred property. plus taves. and assessments nest due on the mortgaged premises (alf as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms. taxes. and assessments will he due and payable, such sums to be Leld Ly Mort@agee 1o pay saic premimns, taxes and
special assessments. Should these payiments exceed the amount of puments actually made Iy the Morteagee for taxes, assessments, or
insurance preminms, the evcess may be credited by the Mortgagee on subseguent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome duetand payable, the Mateagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncs. The Mortgavor further azrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage goaranty or similar imurance (if applicable) covering the halince
then remaining Jue on the morteage debt. and the Mortuagor may. at its option, pay the single preminm requited for the remaining
years of the term or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morteagor shall
repay lo Mortzagee such premium payment, with interest. at the rate spedifial in said promissony note, in epal monthly installments
over the remaining payment period.
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